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LARGE NUMBER quarterly and semi- 


most these reports will 
compiled the assumption that the new 
tax law will cal! for excess profits tax 
between and wiew the fact 
the Government new bill will interpret 
invested capital, will use the 
corporations will the minimum 
Corn Preducts that make poor showing 
exemption. 
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the market, for influential people, and 
that banking are among 
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the second quarter the vear bright con- 
trast with the first three months 
operating difficulties the winter and 
the great spread between the low 
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the recovery. 
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informed copper metal circles that the Works has received new orders from the 


ernment will least the per 
priee which expires next month and 
the probabilities lie favour further 
proof said have been 


drawn out that the producera cannot must come from 
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Cotton common made 
new high level this week This 
stock. though very mactive on the market, 
has moved from 30, February, 


ro the present quotation, though there was 
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Mainly About Mines 


S t Oo Cc k B Oo im Teck-Huxhes.—The closing down of the 


| Teck-Hughes mine until conditions are more 
favourable is not due to the physica! condl- 
;tions of the property, as  consideraorte 
amount of ore has been developed and the 
property has been worked to a depth of 509 
feet with minor workings reaching 600 feet, 
‘where ore of a commercial grade was also 
deterinined. It would have. been possible to 
‘resort to selective mining, put the directors 
'on consulting expert advice on the matter, 
decided otherwise, with the result that the 
property has discontinued working Teck 
Hughes was the second mine in the Kirkland 
Lake camp to install milling facilities, 
oreceded by Tough-Oakes, the pioneer inine 
The Lake Shore and the Tough-Oakes, owing 
to the high-grade of the ore and the tect 
that they have adequate working forces, are 
operating their mines at considerable previt. 
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BUY NOW 


Mining Stocks Merit 


Thompson-Krist —The drift at the 490-foot 
vel of the Thompson-ixrist has ad- 
vanced about 50 feet since entering that 
property from the Porcupine V iy The 
viedth of the vein continues vniform, 
present face showing a width of about 
feet The gold content of the vein is 
to average high, 
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— During the 
June 39 the silver shipped the Cobalt 
mines in a refined state amounted to 4,859.- 
968 ounces, with an estimated value of about 
S4,5404919, The price of silver during the 
period averaged %2.83 cents per ounce. but 
the average received, due to sales being 
made during periods when the price was 
above the average, was somewhat 
than 92.83 cents per ounce. During the cor- 
responding period in 1917, the Cobalt min 
shipped about 239 cars, containing approx 
mately 17,900.000 pounds of ore 
considered, although the output tn 
of ounces is a little less than that of 
corresponding six months of last year, 
value of the production shows an increase 
of around 21,500,000, 
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Wrigcht-Hargrave.—At a point 
feet north from the main workings 
Wright-Hargraves, the No. 1 vein has neen 
cut in a crosseut at a depth of 400 feet. 
The vein where cut is about 4 feet in width, | 
and is well mineralized and contains Visible 
gold. The development ts of particular in- 
terest, due to the fact that the Wright-Har- 
lgraves No. 1 vein represents the first vein 
in which gold was discovered in the Kirkland 
‘Lake Camp. Incidentally, with the proving 
of this vein at depth, comes the official an-| 
nouncement that underground operations | 
jhave been temporarily suspended The mine| 
is now in shape where preparations may hea 
|made towards providing milling facilities for 
the treatment of the large amount of ore} 
now in sight In the main workings #xten- | 
jsive underground work has been carried on{ 
and there are now seven faces in ore. 
| 
| Coniagas—Douglas A. Mutch, who has re- 
signed from the management of the Hudson 
Bay Mines. hast taken over the manarement |} 
the Ankerite property of the Coniagas 
Company. 
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Wudson Bay.—The Hudson Bay Mines Com-) 
pany has disbursed dividends amounting to 
iwenty-five thousand per cent. on the issued! 
capital of $7,761 This is the greatest divi-| 
dend reeord in point of percentage paid of! 
anv silver mine in the world Altogether a| 
total of $1,940,250 was disbursed in profits. 
The total production to date has an estimated 
value of upwards of $3,000,000 

Tough-Onkes.—PD. H. Angus, 
ager of the Tough-Cakes Gold Mines, has 
tendered his resignation, according to ad- 
vices just hand Angus also 
ager of the Right-of-Way mine in Cobalt,| 
which position still holds. 


Ophir.—At a meeting held of the Ophir 
Cobalt Mines, Limited, in Toronto, last week, | 
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ova S fat which the consulting engineer was pres- | 

Digby, N cotia jomt, recent results and future development | 
work at the mine were fully discussed. The, 


management announced that a sufficient! 
block of treasury shares has been sold at lfc) 
net to the treasury to continne their devetop- | 
ment work to the diabase-keewatin contact. | 
Thev further announce that their consulting | 
engineer has been instructed to let a con-| 
traet to sink a winze from the 440-foot level) 
to facilitate the exploration of two senses of 


Brown Optical 
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“PIFFLE” SAYS 
MINE 
ARTICLE 


Canadian Mining Institute’s Builetin 
Deprecated Canada’s Gold Mining 
But Given Some Facts 
and Figures Indicating That Can- 
ada Has Nothing Ashamed 
of. 


reader takes keen exception arti- 
that appeared recent issue the 
Mining Monthiy Bulle- 
and reprinted, part, last 
The Financial Times. des- 
leribes the article “containing lot 
for instance, the following 

“The conditions everywhere have now 
such pass that (gold) production 
the Rand, where the operations are 
fenormous scale, “here the ores are of high 
and where practically unlimited sup- 
ply cheap can obtained. 
with few the mines pro 
cases the ore very low grade,’ 

the Facts. 

rezard the above, this reader 
the object the presen- 
tation, prejudiced fhe facts. Canadian 
grade than the average the Rand 


that whatever was 
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350,000 


Gus. 


ta 

SM 


4,328,00 
8,580,000 
§,2009,009 
6,450,000 
8,210 


equal about 4.5 
verv little les: 


the 
1918 wa: 
than the average cost obtaining at the pro- 
ducing Canadian mines there also 
acute labour shortage the Rand. 
tive reactionary. Labour 
drawn upon such extent that 
South African Government asked the 
Government the maintenance 
production was more 
South African man-power the Western 
that was vital importance have the 
Rand gold output 

Lahour Cheaper. 

and supplies are cheaper, 
the Rand, and our reader 
the ‘So why make the invidious 
the few Canadian 
gold mines in a position to put out enough 
yellow metal assist Canada’s trade 
ance 

also points 
low field. 
Canadian goid 


was 


the 


on 


a ash 
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out that the Rand 

better than the 
country. That is why a 
premium gold being sought and he- 
ing seriously entertained the Imperial 
and American whose 
auspices nearly all the world’s 
produced. 

The article referred appeared The 
Financial under the caption: 
Canada Abolish Gold Activities 
For the War Period 
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KIRKLAND LAKE 


The meeting the Kirkland 
Gold Mining Companv was held 1n Toronto 


. 
a Company, Limited. ore reeently located, and this work will be 
prosecuted without this week, with Frank Culver, the pre- 
results of development work during the last hair 
ten days on "ths 140-foot “evel were said; dent, in the chair. The report published 
favourable character. few days ago was adopted the 
present. 
Y T Ontario-C oloraso—Diamond drill hole Mr irine 
. E ESIGH ber one has been completed on the Ontario} | Mr. Culver, during the course of a Lew | 
Colorado Development Company's property /remarks, said that unless something un- 
SPECI LISTS (the Otisse) the Matachewan foreseen occurred the new mill would 
9 sta nera- 
been made the results obtained 
tions. The total capacity the 
Consult Us About Your Eyes Gowganda.—Good progress is being made would be 259 tons a day, He spoke of the 
on the road between Flk Lake and ps work of development on the 400, 609 and 
¥ ganda. Although the work is going a good 74 ' 
§52 ST. CATHERINE ST. WEST deal slower than would be the case provided! 700 foot levels, and said hat they woud 
‘ conditions in the labour market were more| be in a position to hoist ores from those 
Uptown 4982 Near Stanley nevertheless being well done three levels for treatment soon the 
far the work goes. engineers was commission 
gravel. where crushed rock for The following board was re-clected: 
the purpose of grading. . Culver, president; J. H. Black, vice-pre- 
HU Gold.—According to official informa- ; = 
Hill Gold Mining Company the oard are with the ex- 
60-h.p. boilers, In ihe near future it is; 
MARITIME POWER proposed adopt the 
the mill Charles Morris, formerly of 
Cobalt, is mill superintendent and expects to: GRANBY AND CANADIAN COLLIERTES, 
i ing at apacity withi ~ 
Here unique opportunity under way and being Correctness report from Victoria indi- 
The property well equipped arrangement had been made be- 
funds buildings. Williams manager the Granby Consolidated Mining, 
the greatest industrial move- Power Company and the Cana- 
ment in Canada’s History, sible consolidation of the Burnside and belt. is made by F Sv lv & 
CANADA must now depend less upon trict still persist Connected with the rum- the former 
the ships other nations and build our the report that drift has been “The coal lands question.” said Mr. 
h : driven west on the Burnside to the Sylvanite | ovivester “are crown-granted lands whi 
CANADIAN Government has voted grade ore running directly into the Sylvan-! We purchaséd in good faith and we are rely- 
Ninety Million Dollars to help CANA ite. This latter report is understood to be/ing absolutely on the government to protect 
DIAN Shipbuildi : : vibcostl erroneous. With the exception of one round our interests therein. So far, there h 
Country dependent on Iter own re- west on the Burnside The shaft of the {no efforts on the part of anyone to molest 
latter property is upwards of 400 feet from four working. We certalaly have not made 


sources vou are sharing in a work of 
the greatest importance Canada. 
We can offer the Securities of a Com- 
pany controlling a fleet of vessels 
which will operate under Canadian 
Register between Canadian and South 


the svivanite line. However, it is true 
that one of the vains recently encountered at 
the Burnside has a general trend toward 
the Syvlvanite and may reasonably he expect- 
ed to ultimately pass into that property. 


to 


African Ports. ager of the Miller Indevendence mine. has 
send Pros the United States 


pectus giving full particulars upon re- 
quest. 


Temiskaming. — The encouraging results 
being met with in the underground develop- 
ments at the Temiskaming mine are bearing 
out the caleulations of Alfred Whitman in 
his recent report on the geology of the pro- 
| perty. It is understood that veins so far 
opened up as the result of carrying out the 
{program of exploration work have contained 
only low values However, the geological 
structure peculiar to the Temiskaming mine 
appears to lend reason for considerable hope 
of being finally able to locate additional 


INVESTMENT BANKERS, 
Royal Bank Building 


Toronto 


Picture for that Wedding Present You Must Buy? 

“NO DUPLICATES” 
JOHNSON ART GALLERIES Limited 


634 ST. ST. WEST. 


Miller-Independence.—George Miller. man- | 


arrangements with the Canadian Col- 


MONTREAL, 


enumerated the development work 
‘complished, 


SATURDAY, 


' 


who has been acting inspector the 
couver agency the Sun Life Assurance 
Company Canads, has received notice 
his appointment the position secrerary 


JULY 20, 


lof the Imperial Underwriters’ Corporation 


Toronto, and leaves shortly for his new 
post. Mr. McLaren has been the 
congratulations the local insurance fra- 
ternity. Mr. was formeriy con- 
nected with the insurance department the 
London North America Company. 
SCOTTISH 

Talk coming big 
tish imsurance interests referred some 
time ago, appears to be gaining in favour. 
this connection are mentioned the Cale- 
English and Scottish Law Life. and 
Union Corporation.—London Finan- 
cial Times. 


CANADIAN 


combine 


PROS- 
PECTS. 
Demand For Products 
the Present Time 


Canadian Cotton’s stock was the quiet 


side during the week, the quotation bolding 
between and 65. According 
Dawson, vice-president and general mana- 
zer, the company has sufficient orders on 
it; books keep the plant busy until the 
end the the middle next 
month the busy season will 
with travellers going cut on the road for 

business, and no difficulty is ex- 


pring 


pected in obtaining all the orders necessary 


ig to capacity well 


keep the plant wor: 
into 1919. 

regard American orders, Mr. Daw- 
the goods the manufacturers 
timistic regarding the future lakes the 
that there was never such big 
demand for the company’s product the 


present time. 


NORTHCLIFFE’S MILLS. 


The Hon. St. Johns, 
Newfoundiand, states that the 
paper New York are like- 
much inereased the present 

and ne- 


the production pulp and 


zotiations are under wavy to secure proper- 


ties which can be utilised he establish- 
ment paper-mak plants 

paper mills Newfoundland 
ton, ahout $12 below the costs for 
preduction claimed paper- 
Northcliffes mills Grand Falls 
have an output of 60.090 tons paper and 
20,909 tons pulp per annum 

GAWGANDA DISTRICT BUSY. 


pears *o be on the increase 

ounces per annum beinz maintained a 
the Miller Lake-O’Brien mine and the fact 
that there are such riches on one property; 
holds out promise for pro- 


zeolozical conditions 


perties upon which 
are very sin 

the Walsh property, which under 
tion and developed the Crown 


being 


Reserve Company, high-grade ore was re- 
cently encountered the 190-foot 
vein about eight inchas width The 
shaft since heen driven depth 
200 feet, where work car- 


ried on. A crozscut will be driven for the 
purpose locating the downward continua- 
tion the vein 

Work at 


the Castle property which be- 


contract sink 390 feet 
has been let. ired cir- 
cles that there is a x possibility of -vorx 
claims, adjoining the Miller Lake-O Brien. 
This group has since looked 
as having more than ore ry merit. Con- 

in the hands of Sir 


Sifton and There had 
appeared differences the prin- 
cipals, but the chanc amicable ad- 
justment seem now less than 
for some 


J. O'Brien 


“mote 


time past. 


WEST DOME 
Dome Con- 


The annua! report of the We 
Mines for the 


ber 31, 1917. was issued this week. Tt 
shows that the company has $53,718 in cash 
on hand, and in the bank, and accounts re- 


ceivable of $8.142 making a total of 360,860. 
The new buildings and euuinment, 
less depreciation, are listed 

Sir Henry the president, 


mires 
his 


of 


5.809 feet 


329 feet 


drifting and and 

raising. The East and West 
drifts have been found almost identical, vein 
and stoping together trifle over 
ton. pointed out that suspending 
operations does not indicate that the results 
development have heen discouraging, for, 
mined good proi 


cross-cutting 


ORE 
Cobalt.—During the week ended July 12th 
eight Cobalt companies shipped eleven cars 
of ore. In addition was one car 
from the Casey Cobalt mine. in Casey Town- 
ship, northeast from New Liskeard. This 
‘is the first appeara the Casey Cobalt 


19 this 


nec 


Any statement the effect that the shipping list since the plant that 
is erroneous. i 


jeommercial ore. Interests closely associat- 
,ed in the affairs of the Temiskamine state 
i the report covering operations since the 
{change in management early in the \ear will 
j be ready for the mail about the end of this 
month 

Agotaweknmi Mining men and prospec- 
ltors recently returned from the Agotawe- 
jkami Lake district, south of Abitibi Lake in 
the Province of Quebec, state the new area 
holds considerable promise. Quite large 
number of claims have been staked and fur- 
ther staking is going on. In some instances 


' 


gold has been found to pan freely from 
well mineralized quartz. the latter of which’) 
also bears similar characteristics to that of 
ithe surface outerops in Porcupine The 
|nearest railway point is Lasarre. on the Ne-| 
{tional Transcontinental Rallway. the dis- 
tance being about thirty miles It is stated 
that the application for claims may he filed 
at Lasarre, or Amos The Geologifal Sur- 
vey. Ottawa, has just issued a geological 


map covering the area south Abitibi Lake 


jand east of the inter-provincial boundary 

iAmong those interested and holding elaims 

in the new district are the La Rose. Crown 


Reserve. interests closely identi With the 
Aladdin Cobalt Company, T Sutherland min- 
ing inspector in Ontario, etc. 


fied 


company was wiped out by fire nearly two 
ago. The total ore shipped from 
Cobalt proper weighed $43,065 
pounds. The the carload from the 


‘follows: 

Shipper. Pounds. 
Nipissing 218.620 
Casey not given 

the Nipissing mine made one the 
heaviest shipments of bulhion recent 

999 


follows: hipper, Nipissing, 
bars, 800.460 pounds 75 ounces. The bullion 


| shipment from Nipissing had a value of con- 


siderably over three hundred thousand dol- 
lars, and constitutes one of the most valu- 
able shipments individual company 


history. 


1918 


SOLID GROWTH 


Up-to-date business methods, backed unbroken record 
fair-dealing with its policyholders, have achieved for the Sun Life 
Canada phenomena! growth. 

Assurances Force have more than doubled the past seven 


years and have more than trebled 


the past eleven years. SUN LIFE 


Canadian life assurance company. HEAD 


NOW and then deduct ALL your liabilities. That will give you the 
your wife you were taken away. The worry that 


position 
examination can removed Life Insurance policy. 


will result from this 
sell them. 
LEROY SHAW 


327 CORtS TINE BUILDING 


“Why not sit down and figure out exactly what al) your aseets are worth 
1 


GENERAL INSURANCE 
4947 


The 


—otrathcona Fire Insurance Co. 


(VERSAILLES BUILDING) 


St. James St. 


Authorized Capital 


| 
MONTREAL 
$500,000 Subscribed Capital 


Paid-up Capital (exceeds) 100,000 Gov. Deposit 64,000 
Total Assets. December 1917. 


Independent Company with Special Rates 
MARCHAND, 

Secretary-Treasurer | 


President & General Manager 


ONE OF THE BEST AUTHORIZED 
INVESTNTS FOR TRUST FUNDS 
OUR 


DEBENTU REAL ESTATE VALUATIONS 


FOR BOOKLET asou 
Bong T DEBENTURES RENTALS 


BLACK ARMSTRONG 


(Successors to Robinson & Biacs) 


aid-ue Capita! 
GARRY WINNIPEG 


Reserva 
Assets 


THE GREAT WEST 
PERMANENT LOAN 
COMPANY 


CAN 


Company 


Insurance 


HEAD OFFICE 


BRACHES: 


REGINA 
VANCOUVER 


CALGARY 


TORONTO | 
EDMONTON VICTORIA 


Your Coal Now 


Manufacturers’ Record: the duty 
consumer whether for domestic 
turing use. tocontract for coal and have deliv- 
ered just promptly the coal mines can pro 
and the railroads handle it. entirely 
that there more acute trans- 
portation condition next winter than have had 
this winter. some extent that depend 
upon weather, but certain that the railroads 
and the coal mines will next winter crowded 
the utmost limit their capacity. ton 
coal which now stored dwellings 
factories will that lessen the pressure 
upon mines and next winter. 


Century Coal Coke Company 
310 Dominion Express Building 
Main 7309. Montreal, 


Telephone 


TIMBER MAPS 

Woodlands, Tim 
For Sale. 

BRADLET 


And 


The Road 
Much Travel! 


= 


that war 
may unham- 
the disposal the military au- 
thorities for their exclusive use, 
certain our long distance 
telephone circuits 
parts the country. 


Meanwhile, are 
necessary construction 
additional facilities keep 
the quality cur distance 
service. 
you arc obliged for connection. 
not overlonk the fact that the war 


has made unprecedented demands, among 
many other things, telephone service 


{ 


' { 
| 
No. Reserves 
Listed For Sale 
TIMBERLAND 
Consulting Forester the New Brunswick Railwar 
ig 
j 
\ 


PASSING TRAM 
DIVIDEND WAS 
GENUINE SURPRISE 


Directors Montreal 
Company Announce Action Only 
Temporary Character Pending 
Granting New Fares 
Utilities Commission—History 
the Securities. 


Directors the Montreal 
Company furnished genuine surprise 
the financial world during the week 
the announcement was made that the 
quarterly dividend 242 due August 
would not paid shareholders the 
company. This action was in- 
duced the fact that the company has 
suffered, like other public utility companies 
all over the continent, from constantly in- 
creasing costs operation, and the 
situation relieved the were. 
doubt, under the necessity conserving the 
company’s resources the utmost 


Action Not 


The action the directors not 
far-reaching the cases otber 
which bave been obliged take 
similar course because the 
that the holding company, Tram- 
ways Power, holds most the stock 
the Tramways Company. the paid-up capital 
which this situation being 
due the exchange stock made 
when Tramway Power took over 
the former for one share Tram- 
stock. course, those who have not 
exchanged their stock the basis 
who have receiving p.c. per 
will affected for the time being. 
fout holders the Tram-Power stock will 
mot feel any effects since they are 
receipt revenue from their 

Technical Weakened. 


this connection, however, the action 
directors the dividend, 
weakens certain extent the position 
the Montrea! Tramways Power 
notes sold New York bankers early 
1917, order help retire like 
$7,000,000 two-year notes. The 
for these notes consisted fully 
paid, and partly paid shares the 
Mortreal Tramways the holders 
the notes. thus part security, 
the Tramways Company. 
Under the circumstances. the value 
whiie the Power Company suf- 
fers the loss the revenue derived from the 
which was partial offset the 
interest paid notes These are 
factors which would helpful any 
rearrangement when the notes mature 
next, but that time there reason 
believe that conditions company 
very considerably improved. 


Near Solution. 

would appear that the present 
are near solution, since the terms 
the new contract between the company 
and the Montreal. the former as- 


was 


Street 


1s 


only the contract into 
company. 


higher fares for the 
terms the contract, approved 
the Quebec Legislature, the company en- 
ment with other allowances 
minor character, which would mean 
approximately $2,200,000. against interest 
obligations about which would 
ample margin for p.c. dividend 


Deficit 


will recalled that the recent report 
the Tramways Commission recommend- 
ing fares. pointed out that between 
the time the into effect 
February last, and the end June, the 
Tramways Company showed 
$400,000. apparently deficit he- 
tween the net revenue the company and 
the amount which was actually en- 
titled under the contract with the 
was evident the company was running 
behind, the directors were led the con- 
sideration that time the 
revenue was increased through the increased 
would better defer the divi- 
dend, az a temporary matter of expediency. 


Fluctuations Stock. 


There has times been 
activity the stock Tramways 
Company. though during the year few 
shares have changed hands 
the stock sold from low 
point 162. while 1895 went 227, 
and Two vears later 
reached the record price 337 


as 


237. 


337. falling back 


again 199 1903. recovered again 
from this low point 1904, when sold 
218, going 1905 and 284 


1906. With the depression which set 
1507, the stock fell back only jump 


to 204+29 in 1908, 22314 in 1999. 252 in 1919, 
when the fight started for control, 225 


decline. the price 139, 
sold 230 1914. and 220 


1917 went minimum 159. 
The actual earnings the company dur- 


ing the past twenty-five years were fol- 
lows 

Year Gross Net 
605.939 
707,055 
1500 1.769.904 776,979 
795.413 
1902 2.046,208 911,032 
9,992,787 905.938 


THE FINANCIAL TIMES, 


NOW OFFERING 
BANNER MINE 


| 


STOCK PUBLIC 


Considerable Development has Been 
Carried on, Owners Having put 


Considerable Money into Develop- 
ment—Now Asking Public Partici- 


pation the Permanent Financing 
—Has Ontario Charter and Capital- 
ization Two Millions. 


Stock the Gold-Banner Mines, Limited. 
now being offered the public for the 
first time the incorporation the 
conipany. The company incorporated 
wtih Ontario with capital 
$2,000,000, divided into shares 
par value each. 

The property situated the Shining 
Tree district Sudbury, Township Mac- 
murchy, Temagami Forest Reserve, the camp 
being about miles south Porcupine and 
miles north Sudbury. The camp 
reached good government road. which 


is 


completed this summer, the 
main line the Canadian Northern Railway, 
some miles distant, well the 


water route. 

Some samples ore which have been re- 
cently taken from the mine, and were shown 
representative The Financial Times. 


display much free gold 
some cases running $30 and $40 the 
ton. owners, however, after extensiv 

mining engineers, state that the average 
gold content probably range between 
$10 and $12 to the ton, upon which basis 
successful operations conld carried on. 


Much Advance Work Done. 
Considerable advance work heen 
carried on at the mine, and three main 


shafts have been sunk in the neighbourhood 


ner, with an average ‘width of about five 


to six feet. 

Altogether, the owners have spent $30,000 
the preliminary exploration the prop- 
erty, and expected that soon the 
been delivered, active operations 


commenced and the mine developed 
commercial proposition. 

From reports of examining engineers, as 
well as the present owners. the mine is a 
high-grade one. although in certain sections 
values run considerably 
others In this respect. the geoiogical 


features are very similar those Porcu- 
pine. The Wasapika River bisects the prop- 
erty, and the owners have the water rights, 
that this fact may ultimately prove most 
beneficial the company. 


Treasury Stock Being 


A point in connection with the stock of- 
fering that worthy mention, view 
the fact that there has the past been 
much misrepresentation 
mines, that the stock that now being 
offered is very properly treasury. stock. 
and not vendors’ promotors stock 
which being placed upon the market 


Those now interested the company, and 
who are giving their support. 
are men well known Canada. Me- 
Kay is organizer of the company, and with 
him are associated Senator Fowler. Gideon 
Grant, the firm Johnston. Dodds 
Grant, Toronto, and Senator Prowse 


Dug Out Fine Samples, 


Senator Fowler, who has just come from 
the West. accompanied other parties the 
property about two weeks conver- 
sation with The Times 
that was much impressed with what 
had seen and deemed the mine the 
likely-looking all that had inspected 
that district. While the mine took 
the opportunity doine little dig- 
ging Securing pick went the bot- 
tom the main shaft and knocked out 
pieces quartz showing consider- 
able free gold which justly proud. 
The party made their way the camp and 
back the canoe route. 

McKay who secretary and mana- 
ger of the company has opened temporary 
offices the Windsor for the purpose 
handling the Montreal end the busi- 
ness. the offices are 
from the mine. and these are sufficient 
interest to keep the visitor as well as the 
experienced mining man interested for some 
little time. The present owners have put 
considerable money into development work, 
and are now asking public participation in 
the permanenr financing the enterprise 


MANY BANK BRANCHES CLOSED. 


The Canadian chartered banks experi- 
enced net loss branches 
the month Twenty-five wer: 
closed and only three opened The branches 
ment the Bank Directory Canada, now 
3,393, which 3,271 are Can- 
ada, 


The branches opened June were 
the Bank Montreal military 
camps. Niagara Petawawa Camp 
and Camp. 


the branches closed, thirteen helonged 


the Northern Crown Bank, 
taken this instance being due the 
merging that institution the 


Bank Canada. Pressure man power 
the banks. due the operation the 
Military Service Act, has also had contri- 
effect 


Dividend Was Regular. 

The street railway business 

has been since 


1861, and the Montreal Street Railway Com- 
pany. the predecessor the Mont- 
real Tramways Company. paid consecutive 
annual dividends its capital stock for 
more than thirty Since the reorgan- 


ization the payment p.c. per annum) 


dividend was continued regularly the 
present time. 


who has been appointed advertising manager will the final 


aon 


Trunk 
his duties 


the Grand 


will assume August 


Riddell will the assistant 


PLANT 
WORKING 
ALREADY 


Rapid Recovery Important 
tion Producers After Unfortunate 


Week—This 
pany Started With Men and 
Now Has Nearly 2,006. 


Despite the fact the collapse 


Lymburne 
last. the 


the plants 
on Saturday 


| part of one of 
Limited, Montreal, 

with energy 
war record the executive 
immediately work 
power the plants back normal, 


characteristic of 


officiais 


set to to bring the pro 


| with the result that already 50 p.c. of ih 
jusual output is being turned out, and by thi 
27th this month wil 
equal that prevailing before the 
busily engaged in making the necessary re 
the plant, and the material loss 


lv small. 


Albert 


one of them, Lymburner, a 


advertising agent the Grand Trunk the the 
way, and the other a steamfiier, Eudore Porti 
Rais, while another employe suffered in 
NEW PRESENT OF “SCOTTA, jurmes In this connection tt mav de stat 
ed that the company is making prevision 
President Steel. Contracts Reing Filled. 
D. H. MeDougall. general manager of the 
As usual with accidents of this kink 
Dominion Tron & Steel Company, re- 
soris oF Tumours spread Throughous the 
signed his position that company ac- 
cept the presidency of the Nova Scotia Steel 
wee set 1 circumstances, but the assuranee of ile «ft 
Coal Company. Mr. McDougall will 
ficials as given above is sufficient io pit 
ceed F. H. Crockard, who iess than aye 
rest any anxiety on the part of thos: 
ago was Canada from the United 
States to take over the operation of the : 
} tracts rhis accident was one of miei 
Sscolla piani, at a salary of $100,000 a veatr 
: eatastroplies which oceur from. time 
Oogeiner with large 
time in the history of industrial enterprise 
are His training includes nature. 
first hand knowledge of the iron ore mines The collapse of a part of ane ef the build 
engineelng experience of a wide aud varied mat the company’s plants model of 
characte) More important than all, is his perfeciion IN required only a visit throu 
Knowledge of men. for, as be was born and the company’s works to show that no de 
brought Cape Breton, and has been overlooked, everything 
an intimate and sympathetic knowledge of thing departinent is oa wed 
and fair dealing with matters latest patterns, are utilized 
Aly McDougall was appointed Assistant the con pany’s product: which combined 
ote wit} Pied 
Genera! Manager of Dom nion Coal the ot on 
Pany In i804. and his first achievement was Cials. gives to the Lymburner corporat 
the wnt of the strike then in. pro- hiel le re puiation has achieved fo 
A year jJater, he suecceede@ in Clos-! production In the ciren 
Ing the Stances the ability the management 
Springhill Mines . be relied upon to overcome the diffientris 
During the term Mr. Upon the recent accident 
agement of the Dominion Coa] Company at the least possible delay, 
Glace Bay an extensiv 
rhe iva tensive programimne of ex- AP 
Pansion was carried out New coal mines rogressive fompans. 


were opened up and equipped with the mos 


modern machinerry, central power stations ganized in 1907 by Marcel EO lvmb he 
conceived and installed and father the present head thi 
operations co-ordinated resulting in an in- carried on business a brass founde) 
crease of the output of coal from three and/ isher. and plater for over forty veare 
a half to five million tons annually Montreal 41 that time the bus te a 
the extensions which have conducted plant, which was 
been carried out under Mr. McDougall’s di- extended by the erection at ‘s buildin ‘ 
rection Sydney. which include two feet, while vear further 
batteries the very latest type was made the construction thre: 
quet coke ovens, and a modern blast fur- storey building, 116 by 30 feet. the 
nece, jt expected that within «a few being devoted to the purposes 
Months or jist as soon as the new ovens storebouses, office buildings, ete the t¢ 
begin produce coke, that the production value of the real estate being « 
of ingot steel will rise 10 at least 35.000 ove; $200,000, 
fons per month, and that new and much When the the 
higher records in steel production wil! be manufacturing busines S§ mn 1914, the 
Tr is alsn expected that before Vir Vie the rate of 200 shells per day, whieh outont 
Dougall leaves Sydney he will see the work, we- in time increased to 5.000 4 da rh 
the new plate record output the company for mont 
rapid progress, wa TAR AAG shrapnel! shell and 
fuses The standard the work 


' The firm of Lymburne r was originalls 


satisfactory that the company received? 


SHIP ORDER FROM MONTREAL, additional orders, inelndine one fron, R 
sia. which was one of the few contracts 
despatch from the Pacific Coast kind completed either 
: American firms, giving satisfaction 10 
that the Lyall Sripbuildine Cc ane 
ancouver, is in receipt of a contract for plovees of the firm was 60 when the tuasi 
the wooden steam was first but this 
sels 3.500 each. new reased 2.000 the height muniti 
Terests In this connection, it is interest-} — duced 
t still ¢ -ehive it str 
rea! WEEKLY 
Accord the advices. work 
ships will he rushed. th. : ¥ : For the week ending July 18th, bank cleartnes at 22 
1] he timber required canadian cities aggregated 247,010,7 an increase over 
being ; ured from all the mills in the pro- | the corresponding week a year ago of $8, 030,875 * 
vince which are able to furnis easiern centres, with clearings of $18R.23 howe 
nish the sizes increase of $11,894,060 > Kitchener ahe ig a decreace 


needed. 


while eleven western cent heclearings of 258,778 


ahowed a decrease of 
creased about $7,006,000, and iper declines 


} 
,18 ocal 


DIVIDEND PAYMENTS 
e Fol owing are the clearings for the past week, wit 
— - | changes from a vear ago 
Cedars Rapids of 15 Rovere | Montreal $6.£49.70 
Mont Conso a Aug. 15 31 id 
Zanaue Nationa 4 2% Aug. | 
Penmans Aug. 16 Aug. 
do pid Aug 7; on | Halifax 
Cenatian Converters 1'4 Aug 1h | St. John 
Standard Ba Aug. 1 Brantford 
1% Tals Kitchener 4 
Staal Of Can 1! Aug. 1 10 | Winnipeg *6,9 
do nid 1%4 Aug. | July 19; Vancouver 
Dominion Coal pfd 31 Aup. } Tah 13 | Calgary 
Kaministiquia Power Aug. 15 July | Edmonton 
Ker ak 25 ets Sept.15 Aug 31 | Regina 
Intereolonial Coal July 3) 20 Let hbriage 9 
ao 314% July Medicine Hat "19 
S:. Lawrer nee Flour 1s 1 Aug 1 Tule 20 New Westminster ‘ ) 
i hing & Pack 1% Aug 21 TOME 8247,010, 708 36,920,9 
Intercolo nial C oa! July 31 
do pid 3 July 31 July * Decrease. 
Royal Bank Sepr. 23 Joy Brandon reported clearings of $598 6464 
Dom. Bridge _......... Ang. 1h 2 
Bank Toronto Sept 14 


The employees the 
service electric railways Can- 
the number was 

Total and wages 
$10,000,000 

Total mileage, compiled 
gle track, 2.000 miles, 


Position Wanted. 


from military services, fair 
work, 
assistant 


JOLY 


ha 


April and May 
Balance 
June Returns 
the Good 
Agriculture. 


Month 
Lead 


Still 


proximal 


Purned Seate, 


WING 


HOTEL 


é 


PACIFIC ROCKIES 


Beach 
Suits 


Light Dark 
Shades, with Fine 


Hair-line 


Reduced 


$16.50 


Rod. Sangster 


213 St. 


James St. 


Let Fill 
Your Order 
For Quality 


has 
the 
Bran- 

Ales 


same 


Store 


The 


opened 


Modern 
busines 


Liquor 


Prices 


ith 
stock of 


Whis 


ine kies 
Wine 
the 


and Porters, and 


attention small erders 


of daa re} Size, 


those 


Liquor 


BLEURY 
EAL. 


(oil. 


MAIN 


TIMBER AND 
PULPWOORD 
TIMBOREANDS ‘Tir and 
for Sak yement of 
Globe Atlantk Ride... 


ST. JOHN, N.B. 


on 


advice 


nds, 


Abo Braue h 


LAKE LOUISE 


| 
Loveline ake or j 
abe onearth with constantls 
r ountain air with roo 
ere et ertdant siopes 


na ving And dominating 


CHATI LOUISE 


me, 


LAKE 


own t 


City Oivicee, 
Windsor W 


| 
Stations, | 


estmionunt, 


ayn xces ol eXpol Over Imports ap 
months inive ‘ three 
mouths “sury F Ss preferred to ‘ 
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‘ i three month 
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Street West, Montreal. Northern adhering their old have been induced even 
ain, year: for six months. the Stultify themselves. character, brains 
min minion | in i 
CABLE public-ownership newspapers, States has any such desire 
Code. that these directors !onger more American: settle cou 
OFFICE: West. continue running the Canadian Northern and engage business those count 
TELEPHONE: Main (Private the old lines business enterprise,| are discussing only the taxation 
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York are for Made in the lines of manufacture without | fit. exceeding largely the auditors estimate. ! 
purposes the sanction of the Board: they wil] decide | With a total of 95,000 share represented 
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FOR YOUR SAVINGS 


wo /O 


ace the rate of interest earned by y 
to increase the savings themselves ina 
, Thus, if you save $100 every sir 
' et the end of thar time you 
91.78 if invested 2t5\2 per cent., but 
> if anvested at 3 per cent, ‘ 


That 2 —-. amount saved is the same 
in be i igher rate of Interest has added 
4.73 tO capital. 

uit safely and easily secured 


which are issued 


they 
only 
inves 
Subse 
ain, 
Make al! 
< 


